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3rd KIEL-CEPR CONFERENCE ON 
GEOECONOMICS 

DATE AND LOCATION 
October 17–18, 2024 
Berlin, Federal Ministry for Economic Affairs and Climate Action 

 

ORGANIZERS 
Moritz Schularick (Kiel Institute, Sciences Po and CEPR) and  
Christoph Trebesch (Kiel Institute, Kiel University and CEPR) 

 

HOST AND SUPPORTER 
German Federal Ministry for Economic Affairs and Climate Action 

CONFERENCE PARTNERS 
CEPR RPN Geoeconomics, CEPR RPN International Lending and  
Sovereign Debt, IEP Bocconi University, ReCIPE, SciencesPo 

THURSDAY OCTOBER 17, 2024 
All plenary sessions and session A: Ludwig-Erhard-Saal 
All session B: Eichensaal 

08:00-09:00 Doors open & registration 

09:00-09:20 OPENING 
 

Welcome:   Moritz Schularick and Christoph Trebesch 

Opening address:   Franziska Brantner (Parliamentary State Secretary, Federal Ministry  
for Economic Affairs and Climate Action) 

09:20-09:30 Short break 
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09:30-10:50 PARALLEL PAPER SESSION I 

 A 
Shortages and Critical Materials 
Chair: Lena Dräger (Kiel Institute) 

B 
Geopolitics and Global Production 
Networks 
Chair: Holger Görg (Kiel Institute) 

 Measuring Shortages since 1900 

Dario Caladara (Federal Reserve Board) 
Matteo Iacoviello (Federal Reserve Board  
and CEPR) 
David Yu (UCLA) 

Discussant: Paul Bouscasse (Sciences Po) 
 
 

 

Industrial and Trade Policy in Supply  
Chains: The Case of Rare Earth Elements 

Laura Alfaro (Harvard and CEPR) 
Harald Fadinger (University of Mannheim and CEPR) 
Jan Schymik (University of Mannheim) 
Gede Virananda (Harvard) 

Discussant: Banu Demir (Oxford and CEPR) 

Industrial Policies for  
Multi-stage Production:  
The Battle for Battery-powered Vehicles 

Keith Head (University of British Columbia and 
CEPR) 
Thierry Mayer (Sciences Po and CEPR) 
Marc Melitz (Harvard University and CEPR) 
Chenying Yang (Singapore Management University) 

Discussant: Nuriye Bilgin (University of Turin) 
 

Global Value Chains in a World of 
Uncertainty and Automation 

Marius Faber (University of Basel) 
Kemal Kilic (TU Munich) 
Gleb Kozliakov (TU Munich) 
Dalia Marin (TU Munich and CEPR) 

Discussant: Lei Li (University of Mannheim) 

10:50-11:20 Coffee break 

  

11:20-12:40 PARALLEL PAPER SESSION II 

 A 
Industrial Policy and 
Geoeconomics 
Chair: Lena Dräger (Kiel Institute) 

B (ReCIPE Session I) 
War and Domestic Politics 
Chair: Paulina Kintzinger (Kiel 
Institute) 

Side Event  
New Data for Geo-
economic Analysis  
Room K1 

The Exchange Rate as 
Industrial Policy 

Pablo Ottonello (University  
of Maryland) 
Diego Perez (New York University)  
William Witheridge (University  
of Maryland) 

Discussant: Paolo Cavallino (Bank 
for International Settlements) 

 

The Great Leveler According to 
HANK 

Ralph Luetticke (University of 
Tübingen and CEPR) 
Timothy Meyer (University of Bonn) 
Gernot Müller (University of 
Tübingen and CEPR) 
Moritz Schularick (Kiel Institute and 
CEPR) 

Chair: Alexandra Effenberger 
(Federal Ministry for Economic 
Affairs and Climate Action) 

Data Set Presentation 

Dominik Boddin (Deutsche 
Bundesbank) and Hendrik 
Kruse (Destatis) 

Who is to Suffer? 
Quantifying the Impact of 
Sanctions on German Firms 

https://www.matteoiacoviello.com/research_files/SHORTAGE_PAPER.pdf
https://blogs.ubc.ca/khead/files/2024/04/HMMY_BEV.pdf
https://blogs.ubc.ca/khead/files/2024/04/HMMY_BEV.pdf
https://blogs.ubc.ca/khead/files/2024/04/HMMY_BEV.pdf
https://elsevier-ssrn-document-store-prod.s3.amazonaws.com/inec/e9649758-3558-44ce-ac44-f107ca9c7da3-meca.pdf?response-content-disposition=inline&X-Amz-Security-Token=IQoJb3JpZ2luX2VjELD%2F%2F%2F%2F%2F%2F%2F%2F%2F%2FwEaCXVzLWVhc3QtMSJIMEYCIQD765XJv%2FDAyF4iWxb1YwLPiLszF5ZaRhjwF6lfRfLiJgIhANTTJnaMkGmaPgMttlMvlht5TyO%2Fj6eGaeJoAers6gREKsYFCOn%2F%2F%2F%2F%2F%2F%2F%2F%2F%2FwEQBBoMMzA4NDc1MzAxMjU3Igyg8sYkJ4jM6kD2Q1EqmgWqAzEnKGJwR7kgdRPtQ6j6iEjlRrqyP68eTbE4vfqXDAZqhHOTTiTV1jVTaoXhX0%2BO8Kid9Oj30L%2BBiMqWrnTjlpXNn3BAZMmWOuT2PBFCPK0O6rT38trk%2BoCYbHvMRQ32CF45TgbyxS7pVzWul8QMqAzGBbM1z9EuZl7dZHF8MwldffJuPbBsLTI01G542TuIfzzc7h41K7g0d4RF262k8%2BS8aKel66iddFony6e%2BNsMz7ke3j3o5%2FH5RBs%2FhjYooEh7Wh3OwTyBEwKHNZCxKQ%2B7BZoZrFYZ3KcWmD7Kyq1FQxRhiiJld5MyKnIbpBEg6sStviD9d8E8vRrzQDsIIq5QmbhYPCl1swgwjx48BA1o9SQkhpJQO2EkvecOR8BFd3q9cjVGp0Yfz7GJOd0JRuJ1mb5J35k9tz1US%2BRW%2F%2FfkAIu3r3o2FU1qi7loYYQ0EfM7bl1le61stR2%2Fxuz4PaGjY6DKFJXPvtDz%2BA2zRHUtQ%2BkVQu1I4x8S%2B7XVnJ5qkoJDNrmLgpgPqthgOy72R%2B%2BAZX8P39XATT2ohLOWmTp3FR559%2FV%2Fdmx7VBvczBCQww0QVsmHz0cIZmKNGqYQ1OUg84Nbtf%2BiWjSbJrTeenR7zG1I8yVFN0QD3mp88utAWKiHlud4W7hhkudfUsiSeUcFNQu3xmE8u5gSVFxrFnJequYoMY13BE63F7qnpK0CBFaGQ9UaTT%2FT4bDfrVQOebFs%2BABctyNrS4tOTZFKPpUwUWkwVUA16R7VXxEbH63YzNuEZkhy3%2FBR3m2iuTGcqTVuUn0ERPmg4jtOeJffOuxDjITcgp8IHgk9V4JnM1eYhbWCTkgNyrtnupsWzE23xXb0FzFFQw4%2FOXEQEoSM7VuyHnGy%2BBd83Wvkw6f7OtwY6sAF7VWgmGxzII4Heam%2BLFyH7xDWB%2FJKX%2BwegF6XZc3eWD3XZ2laoIn6KfLksIsvGJbOs734xzHZb9QVTJlSiPydcD5BZVHdjk3JqNyyY7YUvcU7Bi343YKAA0OuvKfNLhHMn%2FFQRajHElrV9IzrVpcekyQh65VN2c50vlqXXG0bt3mpbAMnSiqiDN%2FN59knpEPU8FmY8jLXD%2BjpGAudRlpjojLpmJryGZBOFgrkfNOU61Q%3D%3D&X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Date=20240925T085215Z&X-Amz-SignedHeaders=host&X-Amz-Expires=300&X-Amz-Credential=ASIAUPUUPRWEQHKDEK2D%2F20240925%2Fus-east-1%2Fs3%2Faws4_request&X-Amz-Signature=ce482753155daa36b5bfbb3cc1302f7836c3fbb9fdd1515b290cf2fb7e079467
https://elsevier-ssrn-document-store-prod.s3.amazonaws.com/inec/e9649758-3558-44ce-ac44-f107ca9c7da3-meca.pdf?response-content-disposition=inline&X-Amz-Security-Token=IQoJb3JpZ2luX2VjELD%2F%2F%2F%2F%2F%2F%2F%2F%2F%2FwEaCXVzLWVhc3QtMSJIMEYCIQD765XJv%2FDAyF4iWxb1YwLPiLszF5ZaRhjwF6lfRfLiJgIhANTTJnaMkGmaPgMttlMvlht5TyO%2Fj6eGaeJoAers6gREKsYFCOn%2F%2F%2F%2F%2F%2F%2F%2F%2F%2FwEQBBoMMzA4NDc1MzAxMjU3Igyg8sYkJ4jM6kD2Q1EqmgWqAzEnKGJwR7kgdRPtQ6j6iEjlRrqyP68eTbE4vfqXDAZqhHOTTiTV1jVTaoXhX0%2BO8Kid9Oj30L%2BBiMqWrnTjlpXNn3BAZMmWOuT2PBFCPK0O6rT38trk%2BoCYbHvMRQ32CF45TgbyxS7pVzWul8QMqAzGBbM1z9EuZl7dZHF8MwldffJuPbBsLTI01G542TuIfzzc7h41K7g0d4RF262k8%2BS8aKel66iddFony6e%2BNsMz7ke3j3o5%2FH5RBs%2FhjYooEh7Wh3OwTyBEwKHNZCxKQ%2B7BZoZrFYZ3KcWmD7Kyq1FQxRhiiJld5MyKnIbpBEg6sStviD9d8E8vRrzQDsIIq5QmbhYPCl1swgwjx48BA1o9SQkhpJQO2EkvecOR8BFd3q9cjVGp0Yfz7GJOd0JRuJ1mb5J35k9tz1US%2BRW%2F%2FfkAIu3r3o2FU1qi7loYYQ0EfM7bl1le61stR2%2Fxuz4PaGjY6DKFJXPvtDz%2BA2zRHUtQ%2BkVQu1I4x8S%2B7XVnJ5qkoJDNrmLgpgPqthgOy72R%2B%2BAZX8P39XATT2ohLOWmTp3FR559%2FV%2Fdmx7VBvczBCQww0QVsmHz0cIZmKNGqYQ1OUg84Nbtf%2BiWjSbJrTeenR7zG1I8yVFN0QD3mp88utAWKiHlud4W7hhkudfUsiSeUcFNQu3xmE8u5gSVFxrFnJequYoMY13BE63F7qnpK0CBFaGQ9UaTT%2FT4bDfrVQOebFs%2BABctyNrS4tOTZFKPpUwUWkwVUA16R7VXxEbH63YzNuEZkhy3%2FBR3m2iuTGcqTVuUn0ERPmg4jtOeJffOuxDjITcgp8IHgk9V4JnM1eYhbWCTkgNyrtnupsWzE23xXb0FzFFQw4%2FOXEQEoSM7VuyHnGy%2BBd83Wvkw6f7OtwY6sAF7VWgmGxzII4Heam%2BLFyH7xDWB%2FJKX%2BwegF6XZc3eWD3XZ2laoIn6KfLksIsvGJbOs734xzHZb9QVTJlSiPydcD5BZVHdjk3JqNyyY7YUvcU7Bi343YKAA0OuvKfNLhHMn%2FFQRajHElrV9IzrVpcekyQh65VN2c50vlqXXG0bt3mpbAMnSiqiDN%2FN59knpEPU8FmY8jLXD%2BjpGAudRlpjojLpmJryGZBOFgrkfNOU61Q%3D%3D&X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Date=20240925T085215Z&X-Amz-SignedHeaders=host&X-Amz-Expires=300&X-Amz-Credential=ASIAUPUUPRWEQHKDEK2D%2F20240925%2Fus-east-1%2Fs3%2Faws4_request&X-Amz-Signature=ce482753155daa36b5bfbb3cc1302f7836c3fbb9fdd1515b290cf2fb7e079467
https://www.nber.org/system/files/working_papers/w32522/w32522.pdf
https://www.nber.org/system/files/working_papers/w32522/w32522.pdf
https://docs.iza.org/dp16146.pdf
https://docs.iza.org/dp16146.pdf
https://docs.iza.org/dp16146.pdf
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Discussant: Brigitte Hochmuth 
(Universities of Bonn and Vienna 
and CEPR) 

Saskia Meuchelböck (Aarhus 
University) 
Decoupling Global Value 
Chains 

Peter Eppinger (University of 
Tuebingen) 
Gabriel J. Felbermayr (WIFO) 
Oliver Krebs (ETH Zurich) 
Bohdan Kukharskyy (City 
University of New York)  

EXIM's Exit: The Real Effects  
of Trade Financing by Export 
Credit Agencies 

Adrien Matray (Princeton and  
CEPR)  
Karsten Müller (National University 
of Singapore) 
Chenzi Xu (Berkeley and CEPR) 
Poorya Kabir (National University 
of Singapore) 

Discussant: Matthieu Crozet 
(Université Paris-Saclay) 

Populism and War  

Andrea Mattozzi (University of 
Bologna and CEPR) 
Massimo Morelli (Bocconi and 
CEPR) 
Marcos Yamada Nakaguma 
(University of São Paulo)  

Discussant: Michael 
Porcellacchia (Kiel Institute) 

12:40-13:40 Lunch break 

  

13:40-15:00 PARALLEL PAPER SESSION III 

 A 
Sanctions and Sanction Evasion 
Chair: Tobias Heidland (Kiel Institute) 

B 
Decoupling and Fragmentation 
Chair: Paulina Kintzinger (Kiel Institute) 

  

Financial Sanctions Interact(ed) with  
Trade Sanctions 

Christian Bayer (University of Bonn) 
Alexandros Gilch (University of Bonn) 
Farzad Saidi (University of Bonn and CEPR) 

Discussant: Dmitry Mukhin (LSE and CEPR) 

 

 

The Price of Fragmentation 

Julian di Giovanni (Federal Reserve Bank of  
New York, Columbia and CEPR) 
Şebnem Kalemli-Özcan (Brown University  
and CEPR) 
Alvaro Silva (Federal Reserve Bank of Boston) 
Can Soylu (Brown University) 
Muhammed A. Yildirim (Harvard and Koç 
University) 

Discussant: Francesco Zanetti (Oxford and CEPR) 

 The Economics of Sanctions: How Do 
They Work in Theory and in Practice? 

Oleg Itskhoki (Harvard and CEPR) 
Elina Ribakova (Peterson Institute) 

Discussant: Gabriel Felbermayr (WIFO) 

The Fragmentation Paradox: How De-risking 
Trade Undermines Global Safety 

Thierry Mayer (Sciences Po and CEPR) 
Isabelle Mejean (Sciences Po and CEPR) 
Mathias Thoenig (HEC Lausanne) 

Discussant: Dzhamilya Nigmatulina (HEC 
Lausanne) 

15:15-15:45 Coffee break 

https://www.dropbox.com/scl/fi/lanxvo5kqurz51tsbmxao/EFKK_Covid_GVC.pdf?rlkey=hqt3yi8jmy8ub4qajlivx5scy&e=1&dl=0
https://www.dropbox.com/scl/fi/lanxvo5kqurz51tsbmxao/EFKK_Covid_GVC.pdf?rlkey=hqt3yi8jmy8ub4qajlivx5scy&e=1&dl=0
https://www.nber.org/system/files/working_papers/w32019/w32019.pdf
https://www.nber.org/system/files/working_papers/w32019/w32019.pdf
https://www.nber.org/system/files/working_papers/w32019/w32019.pdf
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15:45-16:55 BERNHARD HARMS PRIZE 2024 
 

Laudation:   Pierre-Olivier Gourinchas (IMF Chief Economist, Berkeley and CEPR) 

Laureate:   Hélène Rey (London Business School and CEPR) 

16:55–17:10 Short break 

  

17:10-18:00 MINISTERIAL SESSION 
 

New Economics of European Security 
Robert Habeck (Vice Chancellor and Federal Minister for Economic Affairs  

and Climate Action, Germany) 

 

Moritz Schularick (President, Kiel Institute and CEPR) 

Beatrice Weder di Mauro (President, CEPR) 

Moderator: Cécile Boutelet (Economics Correspondent, Le Monde) 

 

18:00-19:00 RECEPTION 

  

19:30 CONFERENCE DINNER (by invitation only) 
 
 Dinner speech: Richard Portes (Founder and Honorary President, CEPR)  
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FRIDAY OCTOBER 18, 2024 
All plenary sessions and session A: Ludwig-Erhard-Saal 
All session B: Eichensaal 

08:00-09:00 Doors open & registration 

09:00-10:20 PARALLEL PAPER SESSION IV 

 A 
Fragmentation and the Role of China 
Chair: Paulina Kintzinger (Kiel Institute) 

B 
Sanctions - The Case of Russia 
Chair: Aleksandra Peeva (Kiel Institute) 

 A Theory of Economic Coercion and 
Fragmentation 

Christopher Clayton (Yale) 
Matteo Maggiori (Stanford and CEPR) 
Jesse Schreger (Columbia and CEPR) 

Discussant: Alberto Martin (CREI, Pompeu  
Fabra and CEPR) 

Trade Sanctions 

Konstantin Egorov (University of Antwerp) 
Vasily Korovkin (Pompeu Fabra) 
Alexey Makarin (MIT and CEPR) 
Dzhamilya Nigmatulina (HEC Lausanne) 

Discussant: Julian Hinz (Kiel Institute) 

 Cross-Border Product Adoption: Individual 
Imports, Migrant Networks, and Domestic 
Retailers 

David Argente (Yale) 
Esteban Méndez (Central Bank of Costa Rica) 
Diana Van Patten (Yale) 

Trading Around Geopolitics 

Giancarlo Corsetti (European University Institute 
and CEPR) 
Banu Demir (Oxford and CEPR) 
Beata Javorcik (EBRD and CEPR) 

Discussant: Marta Santamaria (University of 
Warwick and CEPR) 

10:20-10:50 Coffee break 

10:50-11:20 ACADEMIC KEYNOTE 
 

Changing Global Linkages: A New Cold War? 
Pierre-Olivier Gourinchas (IMF Chief Economist, Berkeley and CEPR) 

11:20-12:00 EXCELLENCE AWARDS 2024 
 

Adrien Bilal (Stanford and CEPR) 
Diana Van Patten (Yale) 

Emil Verner (MIT) 
Christian Wolf (MIT) 

2021 Award (postponed): Jesse Schreger (Columbia and CEPR) 

https://globalcapitalallocation.s3.us-east-2.amazonaws.com/CMS_fragmentation.pdf
https://globalcapitalallocation.s3.us-east-2.amazonaws.com/CMS_fragmentation.pdf
https://ora.ox.ac.uk/objects/uuid:f4c2b4b9-976b-41bd-8f00-862e29b63b5c/files/s8623j0747


  

6 

12:00-12:10 Short break 

12:10-13:10 POLICY PANEL 
 

Small Yard, High Fence: How Small is the Yard? 
Chad Bown (Chief Economist, US Department of State and CEPR) 

Marion Jansen (Director General, Trade Directorate, OECD) 
Janka Oertel (Director, Asia Programme and Senior Policy Fellow, ECFR) 

Moderator: Daniel Gros (Director, IEP at Bocconi University) 

13:10-13:50 Lunch break 

13:50-14:50 
POLICY PANEL 

hosted by the Institute for European Policymaking at Bocconi University (IEP@BU) 
 

Global Trade in Times of Geopolitical Trade Policy 
Angela Ellard (Deputy Director-General, WTO) 

Adam Posen (President, Peterson Institute for International Economics and CEPR) 
Vera Thorstensen (Professor of Economics, Fundação Getulio Vargas and WTO Chair Holder in Brazil) 

Moderator: Nicola Brandt (Head, OECD Berlin Centre) 

14:50-15:20 Coffee break 

  

15:20-16:40 PARALLEL PAPER SESSION V 

 A 
Geopolitics and International Finance 
Chair: Sebastian Horn (Kiel Institute) 

B 
Trade Shocks and Reshoring 
Chair: Johannes Binder (Kiel Institute) 

 Global Hegemony and Exorbitant Privilege 
Carolin E. Pflueger (University of Chicago and CEPR) 
Pierre Yared (Columbia University) 

Discussant: Fernando Broner (CREI, Pompeu 
Fabra and CEPR) 

Reshoring, Automation, and Labor Markets 
under Trade Uncertainty 
Hamid Firooz (University of Rochester) 
Sylvain Leduc (Federal Reserve Bank of San Francisco) 
Zheng Liu (Federal Reserve Bank of San Francisco) 

Discussant: Florian Unger (Leuphana University Lüneburg) 

 Dominant Currency Paradigm with Input-
Output Linkages 
Sihwan Yang (IMF) 

Discussant: Saskia Meuchelböck (Aarhus 
University) 

Supply Shocks and On-shoring: Evidence 
Using an AI-built Production Network 
Bennet Feld (LSE) 
Thiemo Fetzer (Warwick University and CEPR) 
Prashant Garg (Imperial College) 
Peter John Lambert (LSE) 

Discussant: Friedrich Geiecke (LSE) 

https://www.nber.org/system/files/working_papers/w32775/w32775.pdf
https://www.ifw-kiel.de/fileadmin/Dateiverwaltung/Events/Geoeconomics_conference/Firooz_Leduc_Liu_Reshoring__Automation__and_Labor_Markets_under_Trade_Uncertainty.pdf
https://www.ifw-kiel.de/fileadmin/Dateiverwaltung/Events/Geoeconomics_conference/Firooz_Leduc_Liu_Reshoring__Automation__and_Labor_Markets_under_Trade_Uncertainty.pdf
https://drive.google.com/file/d/1M-fbFOax98MlF5H_RHmNmknYbHpL3pi4/view
https://drive.google.com/file/d/1M-fbFOax98MlF5H_RHmNmknYbHpL3pi4/view
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16:40-16:50 Short break 

16:50-18:10 PARALLEL PAPER SESSION VI 

 A (ReCIPE Session II) 
Wars and Military Buildups 
Chair: Sebastian Horn (Kiel Institute) 

B 
Fragmentation and Asset Seizures 
Chair: Johannes Binder (Kiel Institute) 

 Guns vs. Butter? 

Jonathan Federle (Kiel Institute) 
Johannes Marzian (Kiel Institute) 
Christoph Trebesch (Kiel Institute and CEPR) 

Discussant: Gernot Müller (University of  
Tübingen and CEPR) 

Seizing Central Bank Assets? 

Tobias Krahnke (Deutsche Bundesbank) 
Arnaud Mehl (ECB and CEPR) 
Massimo Ferrari Minesso (ECB) 
Isabel Vansteenkiste (ECB) 

Discussant: Nuno Coimbra (Banque de France and 
CEPR) 

 Who Wins Wars? 

Jonathan Federle (Kiel Institute) 
Dominic Rohner (University of Lausanne  
and CEPR) 
Moritz Schularick (Kiel Institute and CEPR) 

Discussant: Sarah Langlotz (University of 
Göttingen) 

Geoeconomic Fragmentation and 
“Connector” Countries 

Shekhar Aiyar (SAIS, Johns Hopkins) 
Franziska Ohnsorge (World Bank and CEPR) 

Discussant: Monika Kerekes (Federal Ministry  
for Economic Affairs and Climate Action) 

18:10-18:15 CLOSING 
 

Moritz Schularick 

 
 

 

https://cepr.org/publications/dp19186
https://mpra.ub.uni-muenchen.de/121726/1/MPRA_paper_121726.pdf
https://mpra.ub.uni-muenchen.de/121726/1/MPRA_paper_121726.pdf
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